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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS |5 HOT A PROSPECTUS ANMOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
OUTSIDE INDIA, Initial Public Offer of Equity Shares (as defined below) on the main board of BSE Limited ("BSE") and National Sfock Exchange of India Limited (“N3E", and together with "BSE", the “Stock Exchanges") in compliance with Chapler II
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™).

ADVANCE

AGROLIFE LIMITED

ADVANCE AGROLIFE LIMITED

Qur Compamy was originally incorporated as Advanca Micro Ferlilizers Private Limited, a privata limited comgany undar the arsbwhile Comganies Act, 1956, pursuant to a cadificale of incorporation dated February 27, 2002, isswed by the Registrar of Companies, Jaipur, Subsequently, pursuant fo-a resolufion passed by cur Board dated Decamber 08, 2020 and a special
resolution passed oy our Sharehoiders dated Januany 6, 2027, the neme of cur Company was changed from ‘Advance kicro Fertilizers Private Limited b0 Advance Agrolife Private Limited’ and a fresh certificate of incorporation dafed Februany 03, 2027 was ssued by the Registrar of Companies, Jaipur, Upon the comversion of cur Company ko a puldic limited company,
pursuant o a resolution passed by our Board dated October 18, 2024 and a specia! resalution passed by our Shareholders daled November 13, 2024, the name of our Company was changed from ‘Advance Agrolife Private Limited (o ‘Advance Agrolife Limiled' and a fresh certificals of incorporation dated December 04, 2024, was issued by the Registrar of Companies,
Canlral Processing Centra. Fordetaits of change in the name and registerad office of cur Company, sae "History and Certain Corporate Matters " on page 264 of the red hemng prospectus dated September 18,2025 ("RHP" or "Red Herring Prospectus™) filad with RoC
Corporate ldentity Number: U241 21 RIZ002PLCO1 7467
Registered Office; E-39, Riico Indusinal Area Ext, Bagru, Jaipur — 303 007, Rajasthan, India; Corporate Office: 301, 3rd foor & 140-8 Pandit, TN Mishra Marg Nerman Nagar, Jaipur— 302 019, Rajasthan, India; Contact Person: Nisha Gupta, Company Secretary and Compliance Officer
Telephone: 0141 - 481 0128, E-mall: cs@advanceagrolife.com, Website: www advanceagralife.com

OUR PROMOTERS: OM PRAKASH CHOUDHARY, KEDAR CHOUDHARY, GEETA CHOUDHARY AND MANISHA CHOUDHARY

(Please scan the OR
coda to view tha BHP)

INITIAL PUBLIC OFFERING OF UP TO 19,285,720* OF T10EACH (“"EQUITY SHARES") OF ADVANCE AGROLIFE LIMITED {"OUR COMPANY™ OR THE "ISSUER") FOR CASH AT APRICE OF [#] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF T[«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UPTO
T [*]MILLION (“THE ISSUE"). THE ISSUE WILL CONSTITUTE [#]% OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

THIS ISSUE INCLUDES ARESERVATION OF UP TQ 30,000 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥[#] (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL) FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"), THE
ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET ISSUE", THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AMD [«]%, RESPECTIVELY, OF QUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY
OFFERADISCOUNT OF UPTO 5% (EQUIVALENT TOZ5 PEREQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT™).

PRICE BAND: ¥ 95 TO < 100 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 9.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 16.66 TIMES AND AT THE CAP PRICE IS 17.54 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 150 EQUITY SHARES AND IN MULTIPLES OF 150 EQUITY SHARES THEREAFTER
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 33.40%.
A DISCOUNT OF X 5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

ANCHOR INVESTOR BID/ ISSUE PERIOD MONDAY, SEPTEMBER 29, 2025

BID/ ISSUE OPENS ON TUESDAY, SEPTEMBER 30, 2025
BID/ ISSUE CLOSES ON FRIDAY, OCTOBER 03, 2025

BID/ ISSUE
PERIOD

"The UPI mandate end time and date shall be at 5:00 p.m. on Biddsswe Closing Day.

We are an agrochemical company engaged in the manufacturing and supply of a wide range of both technical and formulation-grade products, including insecticides,
herbicides, fungicides, and plant growth regulators that support the entire lifecycle of crops, designed for use in the cultivation of major cereals, vegetables, and
horticultural crops across both agri-seasons (Kharif and Rabi) in India. These products are manufactured at our integrated manufacturing facilities, and our products
are primarily sold domestically through direct sales to corporate customers on a B2B basis.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF
THE SEBI ICDR REGULATIONS 2018, AS AMENDED
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE « RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
* EMPLOYEE RESERVATION PORTION: UP TO 30000 EQUITY SHARES AGGREGATING UP TO X [+] MILLION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 22, 2025, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 142 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on the page 142 ofthe RHP and
provided below in this advertisement.

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS
OF THEISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATIONABOUT THE ISSUE AVAILABLE INANY MANNER.

IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON
ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY
THE COMPANY ORBY THE BRLM

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP

< 2.04 million (0.05% of revenue from operation) in FY 2023. Certain

A . Risk to Investors

12

Government Policy Dependence Risk: Our business is directly influenced
by the income levels and purchasing power of farmers, which are
significantly affected by state and central government policies. Any reduction
in government spending on agriculture, withdrawal or modification of
subsidies, changes in MSPs, or export restrictions could reduce farmers’
disposable income and demand for our products. We are engaged in 14 out
of 27 pesticides proposed to be banned, contributing < 1,031.47 million
(20.55% of revenue) in FY 2025, % 899.20 million (19.75% of revenue) in FY
2024, and < 770.04 million (19.39% of revenue) in FY 2023. Although, our
flexible infrastructure and diverse product registration portfolio (410
products) is expected to mitigate the said impact and the proposed ban is not
anticipated to materially impact Company's financial condition or overall
operations, we cannot assure you that similar reforms or changes in
agricultural laws and policies will not be introduced in the future.

litigations relating to misbranding of Phorate 10% CC are pending against us
in Haryana, Maharashtra, and Rajasthan. Inability to meet quality standards
prescribed by regulatory authorities in India and export markets may
adversely impact our business, reputation, and operations

Risk of Bad Debts and Credit Losses: Our business operations involve
extending credit to customers. Trade receivables were < 1,630.71 million in
FY 2025, 1,431.52 million in FY 2024, and ¥ 1,044.83 million in FY 2023.
Trade receivable turnover days increased from 78 in FY 2023 to 99 in FY
2024 and 111 in FY 2025. Allowances for credit losses were T 2.55 million in
FY 2024 and X1.40 million in FY 2023. Bad debts of X 0.19 million occurred in
FY 2023 in the last three Fiscals. Defaults due to adverse macroeconomic
conditions, insolvency of customers, or disruptions could materially impact
cash flows and profitability while receivables concentration increases the risk

Working Capital Intensive Business: Our business demands significant
working capital to fund for raw materials procurement, manufacturing and
inventory. Demand may increase with B2B sales expansion, larger order

2. Market Concentration Risk: Our manufacturing facilities, supply chains, I 41h i o !, o :
and primary customer base are located within India, with limited exposure to SORTIED, £ 18 FEGSD BODNGEI STIRITET S R MISCIE QU 011091 Gl el
el e e b e C R terms. Defaults, unforeseen costs, or disruptions could strain liquidity,
a5 lhife demeand éxpusinz et regiun-speciﬁi dsks. A didverse making continuous access to working capital critical for sustaining growth.
= | . . e , Conflict of Interest: The Company’s Directors and Promoters may have
pDhTEZ!‘ regulatpry, fiﬂn?rmm’ J enwrc?mental ﬁevelqp:'ner:;[s within India interests in other ventures that could compete with the Company, leading to
cou d. isproportionately a .ectnurolpera ions and |n§n0|a pe F.rmance. | potential conflicts of interest. One such entity is Hok Agrichem Private
3. Quality Standard Compliance Risk: We are subject to stringent quality | Limited, in which the Promoters hold an interest. Although Hok Agrichem has
stanfjards and specifications in Ind‘la' and in export markets. We mcu:fred signed a non-compete agreement and the Company plans to acquire it as a
quality control expenses of X 9.29 million (0.19% of revenue from operation) | subsidiary, there is no guarantee that conflicts will not arise or be resolved
in FY 2025, 6.06 million (0.13% of revenue from operation) in FY 2024,and | without negatively impacting the Company’s business or shareholders.
o® © o® © epaper.finanﬂialexpress.canﬁ. & o® @
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7. Supplier concentration risk: We rely on a few suppliers for key raw |+ Details of price at which equity shares were acquired by our Promoters,
materials, with our top ten suppliers contributing over 50% of purchases in| members of the Promoter Group and Shareholders with right to nominate

recent fiscals. Procurement s largely through purchase orders, exposing Us | iretors or other rights in the last three years preceding the date of the Red
to risks of delay, shortage, price fluctuations, and dependency on certain _ _
Herring Prospectus, disclosed on page 34 of the RHP.

imports from China. Any disruption could affect production, costs,
profitability, and reputation. » Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is

8. Geographical Concentration Risk: Our Manufacturing Facilities,| 33.40%.
Regfstereq che’ and Corporate Office are located ",1 Jalppr, Raiasthan, Details of suitable ratios of the company and its listed peer group based on
while a majority of revenues are generated from states including Rajasthan, fscal 2025
Punjab, Uttar Pradesh, Haryana, Madhya Pradesh, Maharashtra, and| B : § __ : |
Guijarat. In FY 2025, these states contributed 84.00% of revenue; FY 2024 | Name ofthe | Reve- | Face | P/E | EPS | EPS |RoNW| NAV
contributed 78.16% of revenue, and FY 2023 contributed 75.60% of | Company nue | Value (Basic) (Diluted) (%) per
revenue. This concentration exposes us to local risks such as political unrest,

| ) | from per <) ) equity
labor issues, droughts, floods, earthquakes, or public health crises. Overat: | equity share
9. Customer Concentration Risk: A significant portion of our revenue comes p ]
from a limited number of customers. In FY 2025, our top five and top ten lons | share )
customers contributed 51.70% and 69.47% of revenue, respectively (Rin )
(38.95% and 54.91% in FY 2024; 33.70% and 46.44% in FY 2023). As we million)

operate mainly on purchase orders without long-term contracts, loss of key || Advance 502260 10 = 570 1570 | 2001 | 2240
customers or preference for competitors could materially affect revenues _ frm ' ' : :
and create production planning risks. Agrolife

10. Risk of alternative methods of pest management and crop protection: | -Mited Il
Growing adoption of alternatives such as biotechnology Genetically Modified | Listed Peers
crops, and Zero Budget Naturgl farmmg (ZBNF) may reduce demandforuur Dharmaij Crop | 9,510.44| 10 | 34.60| 1068 | 10.3 |9.24% | 116.70
products and affect sales, pricing, and financial performance despite our

mitigation strategies. Guard Limited |
OtherRisks: nsecticides {19,999.50 10 16.99 | 48.38 | 48.38 |13.55% | 372.74
Average Cost of Acquisition of Equity Shares by our Promoters India Limited | | :
' Name of the Promoter | Number of Equity Shares | Average cost per5 | Heranba 14.097.30, 10 - 077 | 077 10.37% | 210.15|
heldas on the date of Equity Share R)* | |ndustries
| | the RHP | | Limited
Om Prakash Choudhary 2,43,76,380 0.59 ||t —
'Kadar Choudhary ] 1’52123'220' 047 F"I I|.1dustr¢es 79,778.00f 10 34.29 1109.44 [ 109.22 |17.58% | 668.22
' Geeta Choudhary | 16,30,000 3.50 ||| Limited Il |
' Manisha Choudhary | 14,76,400 1.00 || Sharda 43,198.53) 10 | 30.33 | 33.74 | 33.74 |12.85% | 277.21
*As certified by Statutory Auditors pursuant to their certificate dated September 18, 2025 5 F{JDChE&m

Weighted average price at which the Equity Shares were acquired by our | | imiteqd
Promoters in the one year preceding the date of the Red Herring

Source: All the financial information for listed industry peers mentioned above is on a consolidated basis (unless

PrnspECt us otherwise available only on standalone basis) and is sourced from the annual reports as available of the respective
Name of the Promoter | Number of eq uity shares Weig hted ave rage || company for Fiscal 2025 submitted to stock exchanges and prospectus available on public domain. The financial
ECC{UiI’Ed in the one year pI'iCE per Eqmty information of our Company is based on the restated financial information for the Fiscal 2025.
preceding the date of the | Share (3)* il
. a.  P/E Ratio has been computed based on the closing market price of equity shares on NSE on September 02,

. Red Hemng PI’DEpElE.tLIS . T 2025, divided by the Basic EPS.

. et b, || B eturn on Net Worth (%) = Net Profit after tax attributable to owner of the company, as restated forthe end o
Om Prakash Choudhary 2,19,38,742 NI b Retum on Net Worth (%) = Net Profitaftertax attributable fth dforthe endof
Kedar Choudhary 1,46,00,898 Nil# the fiscall period divided by Average Net worth as at the end of the fiscal.

Geeta Choudh ary 14,67,00[} NilA | e.  Average net worth means the average of the net worth of current and previous fiscal/period. Net worth

e — ATAR ShE et means the aggregate value of the paid-up share capital and other equity.

'Manisha Choudhary 13,28,760 Nil* .

| d.  Net Assel Value per share = Net Worth at the end of the fiscal/period divided by weighted average no. of

*As certifi Audit their certiff 1 _
s certified by Statutory Auditors pursuant to their certificate aated September 18, 2025 sttty shares oulsisnding durmgtherseal

ANil consideration on account of issue of bonus shares in the rafio of 9:1.

Weighted average cost of acquisition of all shares transacted in (i) last one
(1) year; (ii) last eighteen (18) months and (iii) last three (3) years preceding
the date of the Red Herring Prospectus

e.  Thebasic anddiluted earnings per share for the Equity Shares of our Company has been presented to reflect
the adjustments as perind AS 33.

Return on Net Worth (RoNW)

Period WACA | Cap Priceis Range of || Fiscal ended RONW(%) Weight
(in%) | ‘X' times the acquisition ||| Fiscal 2025 | 20 11 3
Weighted rice:lowest || _. | |
: price Fiscal 2024 39.30 2
Average Cost price - -
of highest price | Fiscal 2023 | 34.46 | 1
| | Acquisition ) ||| Weighted Average | 33.40

Last one (1) year preceding the Nil" Nl Nil As certified by Statutory Auditors pursuant to their certificate dated September 18, 2025.

date of the Red Herring Notes:

PFUSDECtUE a.  Returnon Net Worth (%) = Net Profit after tax attributable to owner of the company, as restated for the end of

| ast eighteen (1 E-] months Ni|# Nil Nil the fiscal/period divided by Average Net worth as al the end of the fiscal, | | |

prt—:-ceding the date of the Red b.  Average nef worth means the aver?ge of the net 1wnrth of current Iand previous fiscal/period. Net worth
. means the aggregate value of the paid-up share capital and other equity,

Herring Prospectus | . S ¥ W
- " i _ Al . | e.  Weighted average is aggregate of fiscal-wise weighted RoNW divided by the aggregate of weights i.e.

Last three (3) years preceding | 1.00 100 Nil-10 {(RoNW x Weight) for each fiscallperiod}/{Total of weights).

E;g;;itﬁfsthe sa0 feiing « The BRLM associated with the Issue “Choice Capital Advisors Private
*As certified by Statutory Auditors pursuant to their certificate dated September 18, 2025 Limited” has handled 8 Public Issues (4 Mainboard and 4 SME ISSUES) inthe
“Nil consideration on account of issue of bonus shares in the ratio of 9:1. past 3 financials years out of which none of the issues closed below the Issue
* Adjusted for bonus shares allotted in the ratio of 9 equity shares for every 1 equity share held pursuant to board : T
resolution dated February 20,2025, Price on listing date.

Conlmued on next page...

@.. . ﬁ. . epaper.finanﬂialexpress.cnn‘g. . g. .




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, SEPTEMBER 23, 2025

_.continued from previous Dage.

B. Additional Information for Investors

1. The Company has not undertaken pre-IPO placement and promoters or members of promoter group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP
till date.

2. The aggregate pre-Issue and post-lssue equity shareholding and percentage of the pre-Issue and post-lssue paid-up Equity Share capital of our Promoters, members of the Promoter Group and the additional top 10 Shareholders as on the date of the
Red Herring Prospectus is set forth below:

Post-Issue shareholding as at the date of the Advertisement”
At the lower end of the price band (395) At the upper end of the price band (3100)

Pre-lssue Shareholding as at the
date of the Advertisement

S. Name of the Shareholder No. of Equity Shares % of paid-up Equity No. of Equity Shares % of paid-up Equity No. of Equity Shares % of paid-up Equity
No. held Share capital held Share capital’ held Share capital’
~ Promoters
1, Om Prakash Choudhary 24,376,380 o4 17% 243,176,380 37.92% 2,43,76,380 37.92%
2, Kedar Choudhary 16,223,220 36.05% 1,62,23,220 25.24% 1,62,23,220 25.24%
3, Geeta Choudhary 1,630,000 3.62% 14,76 400 2.30% 14,76 400 2.30%
4, Manisha Choudhary 1,476,400 3.28% 16,30,000 2.54% 16,30,000 2.54%
~ Promoter Group
B, ' Kamla Devi Jat 1,224,000 2.72% 1,224,000 1.90% 1,224,000 1.90%
Additional Top 10 Shareholders (other than Promoters and Promoter Group)
6. Bhuda Ram Dhayal | 10,000 - 0.02% 10,000 0.02% 10,000 0.02%
i Sunil Kumar 10,000 0.02% 10,000 0.02% 10,000 0.02%
8. Ravindra Panwar 10,000 0.02% 10,000 0.02% 10,000 0.02%
9. Devi Lal Jangid 10,000 0.02% 10,000 0.02% 10,000 0.02%
10. Mewa Ram Mehta 10,000 0.02% 10,000 0.02% 10,000 0.02%
11. Vishnu Kumar Jangir 10,000 0.02% 10,000 0.02% 10,000 0.02%
12 Narendra Choudhary 10,000 0.02% 10,000 0.02% 10,000 0.02%

5 Assummg full subscription in the Issue the post-Issue Ehamhnldmg details as af allotment will be based on the actual subscnptmn and the final lssue Price anﬂ' updated in the prospectus, subject to finalization of the bas:s of allotment. Also, this table
assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

“Includes all options, if any, that have been exercised until date of Prospectus and any transfers of Equity Shares by existing shareholders after the date of the pre-Issue and Price Band advertisement until the date of the Prospectus.

BASIS FOR ISSUE PRICE

; ; : . e i F P g 5. Comparison with Listed Industry Peers

:-,-:, :::,?1 E;:?uij :r:: nEdq:ﬁ ;Zifmc;glgrizilzf }iﬁ Ii: ::.:t::;?: mentioned in the section fitled "Risk Factors” on page 37 or any other factors that Name of the Company L H“ﬂ:‘:_:; nl:‘ *::“ ! ’;a;::z'i:': ; BIE EpE E"“I’:’] EPS :EI]IU tod] RoNW (%) N Mélf':rﬁ;‘;h?

For further details, please see the chapter titled "BASIS FOR ISSUE PRICE " beginning on page 142 of the RHP. Please refer fo the website of the (Tinmillion) | share %) |

BRLM: www.choiceindia.com/mearchant-investment-banking. You may scan the QR code for accessing the website of Choice Capital Advisors | | Advance Agroie Limited 5.022.80 10 o] 5.70 570 Z8.11 2242

Private Limited, | Listed Peers | _

Dharmaj Crop Guard Limited 5.510.44 10 54,60 10,68 10.3 9.24% e

The Issue Price will be datermined by our Company. in consultation with the BRLM, on the basis of azsessment of market demand for the Equity Shares issued through the Book | | Insecticides India Limited 1009950 | 10 16.20 lt'a"j'ﬁ g 4R3R 13.55% 37274
Building Process and on the basis of qualitative and quantitative factors as described below, The face value of the Equity Shares is €10 each and the Issu Price is 8.5 imes the face | | Hera?-%-a"iﬁﬂusl'r-ieﬁi.irﬁi_!éd Wwoarae | 0 | = | ;':.1 B ﬁ;. ﬁ' T _{f. 3j-~=- | ams
vaduee at the lower end of the Price Band and 10 times the face valus at the higher end of the Price Band | Pl Ind ustries Limited - 70.778.00 ' '1',] [ 34' 79 1.;:,9 44 1,39 22 17 58% BRE. 22’
Investors should atso refer to “Risk Factors”, "Our Business™ and “Financial Information™ on page 37, 216 and 296, respectively, fo have an informed view beforemakingan | | Sharda Er-::pr:hern Limited 43 1-;.3 53 | 1|] 3[, 3_:, 33 ?-4 33 ;.r4 19 EE“m g;.-j,r 21

investmen decsion

Qualitative Factors

Some of the qualitative factors which form the basis for the lssue Prce are:

 Wehave an established, integrated manufaciuring sstup at Jaipur, Rajasthan, Indsa which gives us acoess o key agncultural belt states in India.
 We are a B2B agrochermical company engaged in the manufaciuring of & dverse range of agrochemical products that support the entire crop ifecycle. Our produd portfolio | &,

Saurce All the financial fnformation for isted lnu'uarf}- eSS mentioned ahove s on & consolidaled basis runl'Ess olherwise avaable l:lnl':-' an standalone basis) and is sourced from
the annual reports &8 avalable of the respechive company for Fiscal 2025 submitted fo stock exchanges and prospechus avalable on pubic domain. The financlal information of our
Company is-based on the restated financial information for the Fiscal 2025,

Notes:

PVE Ralio has been compuled based on the closing markel price of squily shares on NSE on September (2. 2025, avvided by the Basic EPS,

includes insacticides, harbicides, fungicides, plant growth regulators and other products such as micro-nufriant fertéizars and hio fertilizers. b, Redurm on Net Worh (%) = Nef Profit affer tax atfributable to owner of fhe company as restated for the end of the fiscal period divided by Average Net worth a5 &l the end
+ Wehave establishad sirong customer relations in the course of over 23 vears of cperating experience. afthe fiscal.
« W are driven by a qualified and dedicated managament team, which is led by our Baard of Directors. Our Promaters Om Prakash Choudhary and Kedar Choudhary have baen | € Average ned warth means the average of the nef worth of clvment and previous fiscaliperiod. Net worth means ihe aggregate vatue of the paid-up share capifal and afher equily
associated with the Company sinoe the year 2005 and 2016 reapectively 2nd have played a significant rolein the development of our business 4. MNetAsset Value per share = Net Worth at the end ofthe Fscaliperiod divided by weighted average no. of egeitly shares owstanoing durimg the fiscal,
« We have demonsirated consistent growth in terms of revenues and profitabéty. Onwards vear 2008, we have demonsirated consistent growth in terms of revenues and | & The basicand dilufed earmings per share forthe Equity Shares of our Company has been prasenfed 1o refiec! e adiustments as per ind AS 33
profitability. Dur revenue from aperations has grown from T26.37 milion in Frscal 2008 o T5.022.60 million in Fiscal 2025 registering a CAGR of 36.18% in the lasL 17 years 6. Key Performance Indicators

For furtherinformation, please see “Our Business-Our Key Strengths “on page 221 of the RHP The table below sets forth the datails of KPIs that our Company considers hava a bearing for arriving at the basis for Issue Prica. The kay financial and aperational malrics sat forth

Quantitative Factors below, have been approved and verified by the Audit Comméttee pursuant o ifs resolution dated September 18, 2025. Further, the Audit Commitiee has on Seplember 18, 2025
- : o e p i : : ; i e taken on record that ather than the key financial and operational mefrics sef oul below, our Company has not disclosad any other key perlormance indicalors during the three vears
gﬂng:f;fg] Filllrgmmm prissanind ln iz chpiarts tanved o e Resiatud Firsncia! nfprination, Foririciibimaion, Flbasg soe“Rasisid Eancimlimormalion on pags preceding the Red Herring Prospectus with its investors, Tha KPls disclosed below have been used historically by our Company 10 understand and anahyze the business

periomance, which in resuit. belp itin analyzing the growth of various verficals in comparison to cur Company's Ested peers, and other redevant and matenal KPis of the business
of our Company thal have a beanng for arriving &l the Basis for Issue Price have been disclosed below. Additionally, the KPIs have been certified by way of certificate dated
Seplember 18, 2025 issued by Statutory Auditors who hold a valid centificate issued by the Peer Review Board of tha Institute of Charterad Accountants of India.

some of the quantitative Faciors which may form the basis for compating the lssue Price are a5 follows:
1. Basicand Diluted Earnings per Share("EP3")

Fiscal ended Basic and Diluted EPS (%) Weight | TheBidders can refer to the below-mentioned KPls, being & combination of financial and operational KPIs, io make an assessment of our Company's performances and make an
Fscal 2025 570 3 || Informeddecision
Fescal 2024 550 2 Alistofour KPls for the Fiscals 2025, 2024 and 2023 is set out below:
Fiscal 2023 3.30 i [ in-miftion, unless stafed otharwise)
Weighted Average 523 ~ Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023 '
As certified by Statutory Auditors pursuant to their certificate dated September 18, 2025. Revenue frem Operations” 5,022,680 4,558.90 3.978.06
Notes: EBITDA? 4EE 45 4132 11 EE—E‘ 23
g, Basic EPS = Net Profitafiertax, as restated. attibutable fo the owners of the company divided by weightad average no. of equity shares outstanding during the fiscal, EBITDA Margir (in %) 961% 862 6.34
b. Diuted EPS = Nel Profit aftter tax, as resiated, atiributable fo the owners of the company divided by weighted average no. of diluied equity shares outstanding during the fiscal, He’ pmﬁ *"“E’ fax M .?53 ?"E E'ﬁ 32 ”‘5 EH
c. Weighted average i aggrenate of fiscal-wise weighted EPS divided by the aggregate of weights i.e. {|EPS x Weight) for each fiscal} / { Tolal of weights). . Net Prafi MEFQ'” fm .m 5.10% 5.42 374
d. The basic and diluted earmings per share for the Equity Shares of our Company has been presented ioreflect the adjusimenis as perind AS 33, - Re‘urn g" et I""I":'rm ““ q"f*:'l — 28, 11%‘ 393':' 34 4'5
The above statament should be read in conjunciion with Significant Accounting Policies and Notas 1o Restated Financial information of “Restated Financial Infarmatian™ on page tum on ':EFII'EII Emplu-}'ed {in *!-::] E? UE% 3162 3. 3‘5
296 of the RHP. Debi-Equity Ratio” D.80 060 0.50
2. Price Earnings Ratio ("PIE")in relation to the Price Band of 95 to 100 per share of 10 each _ Days Working Capital” ] 55 48
Particulars PiEalthe lowsrendofthe | FiEatthe h[-_ghnr vakatihe 1 Ag cerdied .tlj.l' -Sf&-![l'fﬂ'}-' Auwdittors pursiant fo their certificate dated Seplemtler 18, 2025 .

Nafas:

Price Band (no. of times)
g [ (1) Revenue from operations means the Revenue from Operations a5 appearning in the Restated Fimancial Sfatements,

Price Band [no. of times)

SHOHE UL s Ll e Ll Sl || (2) EBITDAmeans Earmings before inferest, taxes. depreciation and amovization expense, which has been amved st by obianing the profit! (fozs) before sxceptional ifems and (s
Based on Diuled EPS for Fiscal 2025 1668 1ot : for the hscatipenod and adding back finance cosls, depreciation, and amortization éxpanse
oy s o s g | {3} EBITDAmargin s catculated a5 EBITDA 25 8 percentage of revenue from operations,
| E_'a_rtl_::ulars Industr].r F"E—. (4] Mef Profi after fax rephesenis the restafed profis of aur Company after deduching al expenses.
Highest .60 || (8] Ned Profit margin fs caleulated ag rastated net peofit aftar lax for the iscal divided by revenua from operations.
Lowes! 1. 9" {16 Refom on Ned Worth (%) is caloulated a5 Nel Profl after fax altnbutable fo owner of the company, a5 restated for the end of the fiscal dhaded by Average Nel worth a5 at the end of
Industry Average 25, T""} the fiscal. Avarage net worth means the average of the net worth of current and previous fscalipenod. Nef worth means the aggregars value of the paid-up share capial and other

gty

Relum on capital employed is calcwlated as Eamings before infemest and faxes divided by avarage capifal employed. Average capiial empioyed s calcidated a3 average of the
fotal equily. including non-canfrolling inferest. fofal debt (including hormowings and lease fabiities) and deferred tax Kabilifies (net of defered tax assels) of the currenf and
pravious fiscal

Soirree; The indialry high and fow has been considernsd from e indusiry peer sef provided later in thig sechion. The indusiry average has been calculated as the anfhmetic SVETETE
F/E ofthe industry peer sel dizcissedin this sechorm.

Az certified by Stalidony Auditors pursianf fo thelr cerfificate dated Seplember 18, 2025,
3. Return on Net Worth (RoNW)

(7

Fiscalanded RoNW(%) Weight (&) Debi-eguiy rabo s calowatad by dividing folal debd by tofsl equdy. Total debi represents long-lerm and shor-term borrowangs, moluding lease habiites, Tola! equly ncludes the
| Fizcal 2075 30 1] { 3 { aggragafe vailue of the paig-up shane capifal, offver aguity and non-cantroling interast
ety - : - [ {9} Days Working Capdlal is arived al by dividing working eapifal (eurran! assels excluding cash and eash eguivalents and bank balaness less curen! fabiives excluding shor ferm
| Fiscal 202 3830 { g 2 { borrowings and cument fease ¥abilifies) by revenue from operations methiplied by the number of days in the fiscal (365}
F|5ca| 2023 .46 : | Explanation forthe Key Performance Indicators;
Wu:-ghmd Average 33.40 KPis Explanations
As certified by Statutory Augitors pursuant to their certificate dated September 16, 2025 Revenue from Operations (% in million) | Revenue from Operations is used by our management lo track the revenus profile of our business and in lum helps assess the
Nofes: | overall inancial performance of our Company and size of our business.
g Refum on Net Worlh %) = Net Froft aifer lax sfinbutable fo owner of ihe company, &5 resiated for the end of ihe fscaliperod divided by Average Net wordh 55 af the emd EBITDA (T'in milion) EBITDA provides information regarding the cperational eficiency of our busingss.
of the fiscal SHLLEAL LS T Ty

EBITDA Margin {in %)

Ned Profit after tax (T in million)
Net Profit Margin (in )
_ Retum on Nat Worth (in %)

. EBITDA Margin is an indicatar of the operational prul'ﬂal:ull.y and fmancial pedformance of our business

. Met Profit after tax provides inforration regarding the overal profitability of our business.

E HE."I F‘mﬁ'l Margin |5 an indicator of the overall profitabity and financial performance of our business.
| Redum on Wat Warlh pru-wdas how gl’ﬁmamly our Company ganararas profits from shamhclu:h!rs Tunu:ls

B, Average net worth means e average of the net warth of currant and previous Mscalipenod, Nel worth means (he aggregale value of the paid-up share capital and otheraquity
. Weighted average is aggragate of fiscal-wise weighted RolW oiided by the aggregate of weights e {TRoNW x Weighr] foraach fiscalipeniod) / {Total of weights).
4. Net Asset Value [“NAV")

_ HEt ﬂ-HEt Value per equity share I:?JI Retum on Capital Emgloyed (in %) Return on Capital Employed provides how efficiently our Company generales sarmings from the capital employed in our
_ Fi sl:al E'ZIEE 2242 | business,
.ﬁ.Her the cﬂwnuelu::n of the Issue: Debt-Equily Ratio {in times) Debt-Equity rafio is a gearing ralio which compares shareholder's equity to company deb! 1o assess our company’s amount of
| @) At Floor Price 44.18 - | leverage and financial stability.
b) At Cap price 45 60 Ciays Warking Capital Days w::lrl-:;-:-g n:apltal is & metric that measures how FﬂEI‘I].' I:rag,-s it takes :lur-:u-rnpan;.' 0 transform its '.r.rurl-r.lng -:apﬂal info sales
f= cagh flows
lssue P*-ze |#] - - : : . ; » - -
The abowe KPIs of our Company have also been disclosad, along with other key financial 2nd operating metmes, in “Our Business' and “Managemeant Discussion and Analysis r.hf
AS certified nﬁ" Statulory Auditors pursuant fo their certificate dated September 18, 2025 Financial Condifion Results of Operations " on page 216 and 350, respectively. All such KPIs have been defined consistently and precisely in ‘Definitions and Abbreviations' an
Noles:

page i,

a, MNelAssel Valte peraquily share reprasents nal worth altribufable o Equity Sharsholder (Equity Share capifal togather with other aquily a8 per Reslaled Financial infarmation) as
at the end of the fiscaliperiod divided by the weighted average nurnber of Equify Shares outsfanding af the end ofthe fscal

b, Theweighled average numberof equily shares has been presenfed o refect the adiusiments as perindAs 22

Qur Company shall continue fodiscloss the KPIs disclosed hereinabove inthis seclion on 2 penodic basis, st least once mia year{or for any lesser pencd as determined by the Boand
of our Company), for a duration of ane year alter the date of listing of the Equity Shares, o until the ulllization of |ssue Proceeds, whichever is later, on the Stock Exchanges pursuant
to the Issue, or for such other period as may ba required under the SEBI ICDR Regulations:

Comparison of our key performance indicators with listed industry peers for the fiscaliperiod included in the Restated Financial Information:
[T in milfioe, wiless staled ofhenwise

Particulars _ Ad'fanﬂe Agrulrfe leiled Dhannaq Crﬂp Guan:l lerted Inse:IH;Ides India Limited Hemr!ba Industrles lelted _ Pl Inl:!l_.l;_!_rles Limrtent Ehardu Cr-up:hm lelled
_ | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 | Fiscal 2025  Fiscal 2024 | Fiscal 2023 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 Fiscal 2025 | Fiscal 2024 | Fiscal 2023
| Rewvenue from Operations” 5 022,60 455899 3, EI?E- 06 9.510.44 5.541.03 5.242 a7 19, EIEIEI- 50 19 663 86 18,013.29 14,087 30 12 570.70 13,188.20 79,778.00 76,656.00 £4,920,00 43 196.53 31,630.25 4045157
_ EBITDA 48245 4021 25?__23 TeREr fi3 B 456 35 2,282.13 1,717.20 1.431.50 1.055.00 a07.00 168250 £8,232.00 22,624 100 17.011.00 £.551.09 J 42622 B,83d.72
| EBITDA Margin™(in %} 0.61% B.82% 6.34% B.09% 10.15% B8.70% MA41% B.73% 6.84% T48% T22% 12.76% 31.63% 28.99% 26.20% 15.97% 10.83% 16.88%
| Net Profit after fax 25638 | 24732 | 148B8 | 34825 | 4376 | 26BE0 | 142049 | 102075 | 3211 | 260 | B4500 | 104370 | 160200 | 1681500 | 1279500 | 304418 | 31806 | 341383 |
| Net Profit Margin® {in %) — 510% | 542% |  3.74% | 366% | B7B% | S42% | 7.10% 519% | a51% | D0.96% | 274% | 791% | 2081% | 2194% | 1894% | 705% | 101% | 845%
| Return on Net Worth (in %) 2% [ W% 34.46% 0.24% 13.16% 13.43% 1355% | 1088% | TOTm | 0ath | 4 12EE% | 17S8% | MM% | 1BA6% | 12BS% | 14N OEEM
| Returm on Eaplf.al Emph::-;-.-ud fin "'nj 27.02% ar. EE"J"n 34, 38% 11.80% 14, 53‘“.-‘5 fi6.68% 7. EEI".J: 12.94% 0.56% 4.48% 6.81% 17.14% 22.54% 23 63% 21, 3'}"-1 150%% 3.1T% 18.54%
| Debt:Equity Ratio® 0.80 0.60 0.50 029 0.31 017 010 0.09 0.18 041 0.19 0.11 0.02 0.02 001 0.00 0.01 0.00
I:}a].-a Working lf-;:u[:uledi 4 55 48 T3 Bd i 12% 108 124 48 &0 66 117 10 129 113 138 a7

As carified by Statitory Augitors pursuanf fo their cerlifcats dated Ea,urem.':.-ﬂr 18, 2025

Source: All the information for disted industry peers mentioned above is on & consofidaled basis (unless otherwise avaiable only on standalone basis) and is souwsed from their respeclive annusl repors and prospechus avaiable on public domain. The ratios heve been compuled as per fhe following defintions. The rafios have been compided 85 per the
following definitions.

Nofes:

{1)  Revenuefromaperations means the Revenue from Operalions a5 aopeanng in the Restafed Rinancis! Stafements

{2l EBITDAmeans Eamings before inferest, laxes, deprecialion and amorizaton axpense, which has been armved al by obtaining e profity (loss) before excaphional ifems and ta for the fiscalipenod and sdding back inance cosls, depreciation, and amorizalon expenss

(3] EBITDAmarginiz calcwtated az EBITDA as & percentage of reventie fron operalions.

{4) Nt Profit after fax represents the restated profits of our Company afterdeducting all expenses

(5] Wit Profit margin is calciiated as restated net profit after tax for the fiscalipariod dividad by revenua from oparadions.

{6) Retumnon Met Worth (%) is calculated as Net Profit sfterfax attnbutable to ownerof the company; &5 restated for the end of the fiscaliperiod divided by Averags Nef worth as af the end of the fiscalipeniod. Average net worth means the average of the net worth of curment and previous fiscalipenod, Net worth means the aggregate value of the paid-ip share capital
and otfiar egquity

Retum on capital employed is calciated a5 Eamings before inferest and faxes divided by average capidal empioyed. Average capifal empicyed is calculaled as average of fhe fotal eguity, including non-controliing fderest, fofal debt finciuding bomowings and lease liahilites] and deferred fax fabifies (nef of deferred taxy assefs) of the curment and prewvious
fiscatiperiod

Dot equily ratio is calculatad by dividing tota! debd by fotal equify. Tofal dabt represants fong-tarmn and short-tarm bomrosamngs, ncluding lease imbiitios. Total equily includas the aggregate value of the paid-up share capital, other equity and non-controfing nteras!,

Days Working Capital is amived al by dividing working capial (cumenl a5sets excluding cash and cash equivalents and bank balances less cument iabiifies sxcluding short ferm bomowings and current leass Fabilties) by revenus from operations muitiphed by the numberof days in the fiscatipeniod (365,

(7]

(8l
(gl

Comlinued on next page...
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confinued from prewous page.

Weighted average cost of acquisition ("WACA")

7. The price pershare of our Company based on the primary! new issue of shares {equity! convertible securities)
The details of the Equity Shares, exchuding shares issued under ESOP and issuance of bonus shares, during the sightssn (18) months precading the date of the Red Herring
Prospactus. where such issuance is aqual to or rmora that 5% of the fully diluted paid-up shara capital of our Company |catculated basaed on the pre-lssue capital befora such
transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling thirty {30) days (" Pnmary
Issuance”) are a5 Tollows;
HIL

B. The prica per share of aur Company based on secondary sale/ acquisitions of shares (aquity | convertible securities)

The details of secondary sale [ acquisiions of Equity Shares or any converfible securifies {“Securidy[ies)”), where. the FPromoier, members of the Promoler Group, or
Shareholder(s) having the rght to nominate dwector(s) in the Board of Directors of our Company are a party Lo the transaction (excluding gifts). during the eighteen (18) months
preceding the date of the Red Herring Prospachis, where either acquisition or sabe is equal fo or more than 5% of fhe fully diluted paid up share capital of our Company [calculated
based on the pre-lssue capital before such transaction’s and exduding emplovee stock options granted but nod vested), in asingle transacton or multiphs franssctions combined
together over a span of rolling thirty {30 days are as follows:

NIL
8. Weighted average cost of acquisition, foor price and cap price
Type of Transactions WACA (in<) Floor Price (3 95) Cap Price [ 100)
' fﬁ'ﬁighmd avarage cost of acqusition for lagt 18 months for primary | new izsue of shares Hil* N ] ' NIl

{equity! corvertible securties), excluding shares issued under ESOP 2018 and ssuanoe of
bonus sharas, during the 18 months precading the date of the certificate, whera such issuance
&5 equal to or more than five per cent of the fully diluted paid-up share capital of cur Company
{ealculated based on the pre-issue capital befora such transaction's and excluding employes
stock aplions granted but not vasted), in a single fransaction or multiple transactions combined
logether over @ span of rodfing 30 days

BASIS FOR ESUE PRICE

'l'l"“'lght-E-'ﬂ averag& cost of a-:qumltmn for Last 18 months for sﬂundaﬂ- sale | En:quls.mun of ; il [ il Nil
shares aquiyiconverlible sacurities), where our Promoters or Promoter Group enlilias of or

shareholder{s) having the right to nominate derector(s) in our Board are 2 pariy to the

transaction (excluding gifts), during the 18 months preceding the date of the cerlificatle, whers

gither acqusition or sale i equal to or more than five per cent of the fully diluied paid-up share

capital of our Company (calculated based on the pre-issue capital before such ransactons

and excluding employee stock oplions grantad bul nol vested), in a singla transaction or

[ multq:n#e Eransﬂlzhnns n:nrnhlned tugeﬁher-::u.rer d span l:lf mlrl-"-g 3 da:,.s

AThere nﬁempwam“nemsm- of s.hares{em.urmnn?eﬂ-'b-'e secunties) rransa-sfmnsn'-*-'asra.'ghrmn.{? 8} monihs gxcluding issuance of bonus shares p.unrr-: the date of the Red

Herring Prospecius,

As cerlified by Statufory Audiions purstant to thelr cartificale dated September 18, 2025,

10. Explanation for Issue Price [ Cap Price being T100 and weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity
Shares of face value of ¥10 (set out above) along with our Company's key performance indicators and financial ratios for the Fiscals 2025, 2024 and 2023 in view of
the external factors which may have influenced the pricing of the Issue;

*  Waare an agrochemical company with diversified product portfolio across crop profection, engaged in the manufacturing of both technical and formulation products, including
insecticides, herbicides, fungicides, plant growth regulators, micronutients and bio-fertilizers, with a portfolio of over 410 registered products as of March 31, 2025,

+  We operate theee inlegraled manufacturing facities located at Bagru, Jaipur, Rajasthan, with an aggregate installed capacity of -89,900 MTPA as of March 31, 2025, covering
technical grade, sulphur-based formulations and pesticida formedations, all of which are 150 8001:2015 and 150 14001 :2015 cedified.

«  We hotd 410 valid product registrations in India, comprising 260 formulation grade products and 30 technical grade products. and are in the process of seeking further
registrations loexpand our portfolio

*  Our chent base is supporiad by a wide network of instibstional and regional distributors across 19 states and 2 union tarritorias in India, and we also axport 10 Seven countries
mcluding UAE, Bangladesh, China (including Hong Kong), Turkey, Egypd, Kenya and Mepal, while continuing to explore new international markets

*  We have demonsirated strong growth with revenue from aperations increasing from ¥ 3,978,068 crore an FY 2023 to T 5,022 60 million in FY 2025, and PAT growing from
% 148 68 milkon bo T 256.38 milion in (he same penod, reflectng 8 CAGR of =12 .35% inrevenus and ~31.32% in profitability.

% | Simple, Safe, Smart :
ASBA way of Application!!! m%!mm!ﬂz
“Applications Supported by Blocked Amount

{"ASBA") is a beller way of applying lo offers by

simply bocking the fund in the bank account,
For further details, check section on ASBA.

Mandatory in public issues.

No cheque will be accepted. number- 18001 201 740 and mailId ipo. upi@npcl org.in.

UPk-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to < 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors '
and Non-Institutional Investors alsa have the option to submit the application directly to tha ASBA Bank {SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 23, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 3 of 2023 dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has to be avalled by all the-imvestors except Anchor invastors. UPI may be availed by (1) Retad Individual invesfors in the Refail Category, (1) Noh-Insffutional Inveziors with an appdication size of up fo T 500 000 in the Non-Instiutional Portion. For oetailz on the AZBA and UPI process, please
refer lo the delails given in the Bid Cum Appfication Form and abrdged prospecius and also pleass refer fo the sechon "lsswe Procedure” on page 423 of the RHP. The process s also avadabile on the website of Association of Investment Bankers of India ("AIBI) and Sfock Exchanges and i the
General information Document. The Bid Cum Application Form and the Abridged Prospectis can be downloaded from the websites of BSE Limited "BSE’) and National Stock Exchange of India Limiled ("NSE". andtogether with BSE, the “Stock Exchanges’| and can be obiained from the fist of banks
Mhatis displayed on the wabate of SEBI af www ssbi gov infsebiweb/iotherOtherd clion. do PdoRecognisedFpi=yes&imtmid= 25 and hifps. A sebi gov infsehiwebiothenOterd cion do PdoRecognisedFo=yes Sintmid=43, respectively as updated from fime fo bime. For the fist of UPY apps and banks
Dive ot 1P0), please refer o the link; waw.sabi.gow i, UP! Bidders Bidding using the UPT Mechanism may apply through the SC58s and mobile applicalions whose names appearon the website of SEB), as updated from fime fo time. Axis Bank Limited and HDEC Bank Limited have been appointed a3
fhe Sponzar Banks for the lssue, in accordance wilth the requiranents of SEBI oreular daded Nowvermber 1, 2078 az amanded, For issue refated gueries, please confact the BRLM on thoi respective emat 105 as menfianed below. Far UPT relaled quenos, imveshors can confact NPCH at the Iol free

icative Time Ti inres

t of th is indicated below |

_ Submission of Bids (other than Bids from Anchor Investors):
Bid/lssue Period

"l.lp'.-.ran:l Ravision of Bids b}f QIBs and Non-Institutional Inwsturs caie-gu:rlas EJﬂI:.I between 10.00 a.m. and up 10 5.00 p m. IST on

| Submission and Rewvision in Bids

I Bid/lssue Closing Date"
Submission and Revision in Bids

' Submission of Electronic Applications (Onling ASBA through 3-n-1 acoountsi—For Retail
Individual Biddars and Eligible Employeas Bidding in the Employea Keservation Portion

' Eut:-mlssm af Eleﬂmnﬂ ﬂ@plu:atmns {Eank AEEA 1hr|::-ugh Dnllne channels I|ke !nlernel

Onty betwieen 10.00 a.m,

Ondy between 10.00 a.m. and 3.00 p.m, IST

| Only batween 10.00 a.m. and up to 5.00 p.m. [ST

' Clr:.l_ﬁ_.' he_'.u_-.-een 10 I]Cl a.m

and up 104.00 p.m. IST

and 5.00 p.m, Indian Standard Time ("I5T7)

Bid! Issue Closing Date
D-nl'_.' between 10.00 a.m. and upiﬂﬁﬂﬂpm on
Bid/lssue Closing Date

.|:r|:I'|I'|'ETI:|.E-I' downward Revision of Bids or cancellation of Bids I:ry RIBs and E.i-lg.ri]]-l?'.
Employees Bidding in the Employes Reservation Porbion
"UPI mandafe end fime and date shall be at 5:00 p.m. on Bid' Issue Cloging Date,
"QiBs and Non-institulional Biders can naithar revise their bids downwards nor cancelwithdraw their bids.
_Bid/Issue Period:
| Event |
_ Bid/lssue opens on
Bid'lssue closes on

Indicative Date
Tuesday, September 30, 2025

| Ban I-:zng, |'l.-1n::||:||Ia Eanklng and Syndicate UPI ASEA appllcatmns where Bid Amnunt i5
up to ¥ 0.50 million)

Friday, October 03, 2025
Finalisation of Basis of Allotment with the Designated On or about Monday October 08, 2025

_ Stock Exchange

Submission of Electronic Applications {Syndicate Non-Retall, Non-Individual Applications)
| Submission of Physical Applications (Bank ASBA)
| Submission of Physical Applications (Syndicate Non- Retail, Nan-Indrvidual Applications
of QIBs and Nils where Bid Amount is more than ¥ 0.50 million)

In case of any revision in the Price Band, the Bid 1ssue Period will be extended by at least 3 {threa) additional Working Days after such revision in the Price Band, subject 1o the Bid/
Issue Perind not exceading 10 (ben) Working Days, In cases of force majeurs, banking strike or similar circemstances, our Company may, for reasons fo be recorded inwriting, extend
the Bid / |szue Period for a minimim of 1 (one) Working Days, subject o the Bid/ |ssue Period not exceeding 10 {ben) Working Days. Any revision in the Price Band and the revised Bid/
Issue Period, if applcable, shall be widely disseminated by nolification to the Slock Exchangss, by issuing & public notice, and also by indicating the changs on the website of the BRLM
and at the terminals of the Members of the Syndicate and by infimation to Designated inlermediaries and the SponzorBank. as applicable.

This Issue s baing made i larms of Rule 1972)(k) of the SCRR read with Regulation 31 of the SEBI ICDR Regulabions, This lssue is beang made for at kaast 25% of the post-lssue paid-
up Equity Share capital of our Company. This Issue i being made through the Book Building Process in accordance with Regulation 6(1)of the SEBIHCDR Reguiations wherein in
terms of Reqguiation 32(1) of the SEBI ICDR Regulations, nol more than 50% of the Net |ssuwe shall be availabie for allocation on a proportionalte basis to Qualified Instilutional Buyers
("QIBs" and such portion the "QIB Portion"), provided that our Company in‘consultation with the BELM may allocate up to 60% of the: CHE Porion o Anchor Investors on a
discrefionary basis in acoordance with SEBI ICDR Regulations (“Anchor Investor Portion"). One-third of the Anchor investor Portion shall be resened for domestic Mubual Funds,
subject 1o valid Bide baing recesvad from the domastic Mutual Funds at or above the price at which Eguity Shares are allocated to Anchor Investors (“Anchor Investor Allocation
Price™). In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QI8 Portion {other than the Anchor investor
Portion) (the “Net QIB Portion™). Further, 5% of the Nat Q1B Portion shall be available for allocation on a proportionate basis 1o Mutual Funds only, subject 10 valid Bids baing racaived
at or above the lssue Price, and the remainder of the Net QIB Porlion shall be available for aliocation on & proportionate basis to all QiBs (other than Anchor Investars), including Mutual
Furds, subject to valid Bids being receivad al or abova the |ssue Price. Howevar, if the aggregate demand from Mubuad Funds is less than 5% of the QIB Portion, the balanca Equily
Shares each available for allocation m the Mutual Fund Partion will be added 1o the remaining QIE Portion for proporionate allocation to QIBs. Further, not less than 15% of the Net
Issue shall be availabie for allocation on a propodionate basis o Mon-Institulional Bidders (*NIBs") of which (a) one thirnd of such portion shall be resarved for applicants with
application size of more than 0,20 million and up to $1.00 million; and {b) two-third of such portion shall be resenved for applicants with application sze of more than .00 million,
provided thal the unsubscribed porlion in either of such sub-calegories may be allocated to applicants in the other sub-category of NIBs and nol less than 35% of the Net lssue shall be
available for allocation to Retail Individual Badders inaccordance with the SEBI CDR Regulations subject tovalid Bids being received ator above the |szue Price. Further, up 1o 30,000
Equity Shares, aggregating up 1o ¥ e] mftion will be alocated on a proporlionale basis 1o the Eligible Employeas Bidding in the Employss Resarvabion Porion, subsect to vahd Bids
baing recaived from them at or above the 1ssue Price. All Potential Biddars, other than Anchor Investors, are required 1o participate in the Issue by mandatorily utilising the Application
Supported by Blocked Amount (“ASBA") process by providing detzilz of their respective ASBA Account (a5 defined hereinafter} and UPI D in case of UPI Bidders using the LIP
Mechanism, as applcable, pursuant to which their carresponding Bid Amaounis will b2 blocked by the Self Certfied Syndicate Banks (“SCSBs") or by the Sponsor Banks under the LIP
Mechanism, as the case may be, in the extent of respecive Bid Amounts. Anchor Investors are nof permitted o participaie in the lssue through the ASBA process, For delais, see
“Issue Procedura"on page 423 of the Red Herring Prospecius.

Biddersi/Applicants should ensure that DP ID, PAN and the Client 1D and UP! ID {for UPI Bidders bidding through UPI Machanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP1ID available (for UP1 Bidders
bidding through the UPI Machanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client 1D and UPLID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue. any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the |ssue.
BiddersiApplicants are advised to update any changes to their Demographic Details as availabla in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the BiddersiApplicants’ sole risk.

Only between 10.00 a.m.
' -Elnli,r betwean 10.00 am.

and up to 3.00 p.m. 18T
and up fo 1.00 p.m. IST

Oy between 10.00a.m. and up to 12200 p.m, IST

Initiation of refunds (if any, for Anchor Investors) |
unbiocking of funds from ASBA Account”
Credit of Equm.r Eharea to d&mal acmunets ﬁfAII-:rﬁees

Commencement of frading of the Equity Shares an the
Stock Exchanges

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021,
read with press ralease dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsaguent
press releases in this regard.

Contents of the Memorandum of Association of our Company as Regards its Objects: For information on the main objects of our Company, please see “History and Cerfain
Corporate Matters” an page 264 of the RHP: The Memorandum of Assodation of our Company 15 a material docurnent for inspection in relation ta the 1ssue. For further dedails, sea
“Material Confracts and Documents for [nspection” on page 474 of the RHP

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: Az on the date of the RHF, the aulhorised share capeal of our Company is T 730,000,000 divided inte 75,000,000
Equily Shares of face value of T 10 each. The issued, subscribed and paid-up Equity share capital of gur Comgpany s 450,000,000 divided into 45, 000,000 Equity Shares of face value
of € 10each. Fordetads of the capital structure of the Company, see " Capital Structure” beginning on page 109 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by tham: The initial signatories of tha
Mamorandum of Association of tha Company ware Hanuman Sahai Jal, Gopal Lal Jat, Madan Lal Jal. For datails of the share capital history of our Company please see “Capital
Structure™ beginning on page 109 of the RHP.

Listing: The Equity Shares offared through the Red Heming Prospactus are proposad to be listed on the Stock Exchanges. Cur Company has recaivad ‘in-principle’ approvals from the
BSE and the NSE for the Bsting of the Equity Shares purssant to letlers each daled June 19, 2025, For the purposes of the Issue, the Designated Stock Exchange shall be BSE. A
signed copy of the Red Hemng Prospecius and the Prospectus shall be filed with the Rol m accordance wih Seclion 26(4) and 32 of the Companies Ad, 20113, For defails of the
material confracts and documents available for inspeciion from the date of the Fed Heming Prospectus untl the Bid! |sswe Closing Date, see “Material Contracts and Documents for
Inspection”on page 474 of the KHF,

Disclaimer Clause of Securities and Exchange Board of India (*SEBI"): SEBI only gives its cbservations on the offer documents &nd this does not constitute approval of either the
|ssue or the specified securibes stated in the Dffer Documents. The mvestors are advised fo refer to page 400 of the RHP for the full fext of the dsclaimer clause of SEB

Disclaimer Clause of BSE: It is to be distincily understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been cleared or
approved by BSE Limited nor does it cartify the comeciness or completeness of any of the contens of the RHP. The investors are advised to refer 1o the page 402 of the RHP for the full
fextaf the disciaimar clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): 11 is to be distinctly understocd that the pesmission given by NSE should not in any way be deemed or construad thal
the Offer Document has been cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the Issue Docurment. The investors are advised
forefer to page £03 of the RHP far thie full text of the disclaimer clause of NSE

General Risks: Investments inequity and equity-related secunties imvolve a degree of risk and investors should not invest any funds in the Issue unfess they can afford to fake the risk
of losing theirinvestmenl. Investors are advised to read the sk factors carefully before taking an investment decision In the Issue. For taking an investment decision, investors musl
rehy an thelr own examination of our Company and the lssus, including the risks imiatved. The Equity Shares in the (ssuer have nod been recommended or approved by the Sacuribes
and Exchange Board of India (“SEBI™), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Hermring Prospectus. Specific atlention of the investors is invitad
\o “Risk Factors "on page 37 of the RHP

On or about Tuesday, October 07, 2025

~ On or about Tuesd&y' October 07, 2025
On or about Wednesday, October 08, 2025

| BOOK RUNNING LEAD MANAGER

Choice

Thie Jow of Eaormng
Ghoilce Gapltal Advisars Private Limited
Sumil Patodia Tower, Plot No. 156-1548, J.B. Nagar, Andher (East), Mumbai -
Telephone: +91 22 G707 9999 / T919; Email: aal ipoi@choiceindia.com
Investor Grievance Email: inveslorgrevances_advisorsifichoicaindia com
Website: wenw chodceindia.com/merchant-invesiment-banking
Conftact Person: Nimisha Joshi [ Yogesh Mody
SEBI Registration No; INMOOOO19ET2

A KFINTECH

IFEIRFIEEE "HAaRAFR AN

KFin Technologies Limited
400 033, Maharashira, India
Hyderabad - 500 032, Telangana, |ndia

SEBI| Registration no.; INRODOOO0E21

AVAILABILITY OF THE RHP; Investors are advised to refer o the RHF and the “Risk Facfors™ beginning on page 37 of the RHP before applying in the Issue. A copy of the RHP will be
mada available on the websita of SEB! al www.sebi gov.in and s available on the websites of the BRLM, Choice Capital Advisors Privale Limited at www choicéindia comimerchant-
investmenl-banking and al the wabsite of the Company, Advance Agrolife Limited al | waww.advanceagrolife.com and the websiles of the Stock Exchanges, for BSE at
wanw beeindia cormand for WSE Limidad at wenw.nseindia com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Issue at:
wiww.advanceagrolife.com, www.cholceindia_comimerchant-investmant-banking and www kfintach.com, respaclively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, Advance Agrofife Limited,
Tel: 0141 - 481 0126, BRLM: Choice Capital Advisors Private Limited, Tel: 91 22 6707 9989/ 7919 and Syndicata Member: Choice Equity Broking Private Limited, Tel: +81 22 6706
8995 (axt-B86T), Registerad Brokers, SCEBs, Desigratad RTA Locations and Designatad COP Locations for participating in the issue. Bid cum Application Forms will also be availabie
on the websiles of the Stock Exchanges at www.bseindia.com and www nsaindia.com and at all the Designated Branches of SC3Bs, the list of which iz availabla on the websites of the
Stotk Exchanges and SEBL.

REGISTRAR TO THE ISSUE

Telephone: +81 40 6716 2222 [ 1600 309 4001, Emall: advanca ipo@sfintach.com
Investor grievance email: eirmvand ris@kfiniech.com
Contact person: M Mural'Erishna; Website: www kiintech.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Nisha Gupta,

E-38, RIICO Industrial Area Ext. Bagru, Jaspur - 303 007, Rajasthan, India
Telephone: 1141 - 4810 126

Email; csfadvanceagrolife.com

Website: www.advanceagrolife.com

Sefenum Tower-8. Flot No. - 31 and 32, Fimancial District Nanakramguda, Sesflingampally

Bidders may contact the Company Sacretary and Compliance Officer or the Registrar to the
I=suain casa of any pre:lsste or post-|ssua ralated grievances incleding non-receipt of latbers of
Alotment, non-credit of Alloted Equity Shares i the respective beneficiary account, non-receipt
af tefund aeders or non-receipt of funds by eleciranic made, ate. For all 1ssue ralated queries and
for redressal of complaints, investors may also write to the BRLM.

SUB-SYNDICATE MEMBERS: Axis Capital Limited, Anand Rathi Shares and Stock Brokers Limited, HDFC Securities Limited, Kotak Secunfies Limited, Mof#al Oswal Financial
Sericas Limited

PUBLIC ISSUE BANK AND SPONSPOR BANK: Axis Bank Limtad

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: HOFC Bank Limited

UPL: UPI Bidders can also Bid through UFIMechanisn.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed tothemin the EHP.

For ADVANCE AGROLIFE LIMITED

On behatf of the Board of Directors

Sdi-

Wisha Gupta

Company -Secretary and Compliance Officer

Place: Jaipur, Rajasthan
Date: Seplember 22, 2025

ADVANCE AGROLIFE LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make ari inifial public offer of its Equiy Shares and has filed a red heming prospectus dated September 18, 2025 with the RioC. The RHF is made avalable on the website of the SEBI at www sebi.gov.in a5 well a5 on the websie of the
BRLM i.2,, Choice Capital Advisors Private Limited at www.choiceindia comimerchant-invesiment-banking, the websie of the NSE al www, nseindia.com and the website of the BSE atwww.bseindia.com and the website of the Company &l www.advanceagrolife.com. Any potentisl mvestor should note that investment in eguity shares involves a high degree of risk and for
details relating to such risks, please see the sechon "Risk Factors ' beginning on page 37 of the BHP. Potenbialinvesiors should not rely on the DEHP for making any investment decisaon bui should only rety on ihe information included in the BHP filed by the Company with the ol

The Equity Shares offerad in the 1ssue have not been, and will not be, registered undar the U.5. Secunties Actand may notbe offered or sold within the United States. except pursuant to an exemplion from, or ina transaction not subect to, the reqistration requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares offerad in the issue ara

being offerad and sold only outside the United States in “offshore transactions” as definad in and in relianca on Regulation 5 undar tha LS. Sacurities Act ("Regulation 5™).
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